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SUBJECT: WORLD BANK/IMF ANNUAL MEETINGS 
REF: (A) STATE 184669, (B) ABU DHABI 2364 

1 . UAE DELEGATION TO ANNUAL IMF/IBRD MEETINGS TO BE 
HEADED AS EXPECTED BY MIN FINANCE AND INDUSTRY 
SHAYKH HAMDAN BIN RASHID. HE WILL BE ACCOMPANIED BY 
MIN FINANCE BUDGET DIRECTOR AHMAD AL-TAYIR, ABU 
DHABI FUND DIRECTOR GENERAL HASSAN ABBAS ZAKI, HIS 
DEPUTY NASSER NUWAIS, AND MUHAMMAD AL-HADI, MANAGER 
DUBAI OFFICE OF UAE CURRENCY BOARD. 

2. IN MEETING WITH CHARGE SEPT 6 AL-TAYIR SAID UAE 
DELEGATION EXPECTS DISCUSS WITH IMF OFFICIALS TECHNICAL 
ASSISTANCE FROM FUND IN REORGANIZATION OF UAE CURRENCY 
BOARD NOW UNDER WAY AS WELL AS IN DEVELOPMENT AND IM- 
PLEMENTATION OF DRAFT LAW EXPECTED TO BE ANNOUNCED IN 
OCTOBER TO UPGRADE CURRENCY BOARD INTO A REAL CENTRAL 
BANK. TAYIR ACKNOWLEDGED UAE ALSO PLANS DISCUSS 
WITTEVEEN FACILITY, TO WHICH UAEG HAS PLEDGED 
BETWEEN $300 AND $500 MILLION. TAYIER SAID FINAL 
LIMITED OFFICIAL USE 
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DECISION ON EXACTLY HOW MUCH UAEG WILL CONTRIBUTE 
TO THIS FACILITY NOT YET MADE. 

3. TAYIR THOUGHT THERE MIGHT BE SOME CONTACTS WITH 
THE US FRB ABOUT ADDITIONAL TRAINING FOR UAE CUR- 
RENCY BOARD PERSONNEL AT FED FACILITIES IN US BUT 
HE DID NOT ELABORATE. 
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4. NEITHER TAYIR NOR ANY OTHER UAEG OFFICIAL HAS 
SO FAR INDICATED INTENTION TO SEEK BILATERAL 
MEETING WITH SECRETARY BLUMENTHAL OR OTHER SENIOR 
USG OFFICIALS. 

WRAMPELMEIER 
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